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On March 5, Francisco Rojas, general manager of Petroleos Mexicanos (PEMEX), told reporters that
the company spent US$170 million in acquiring stock in the Spanish oil company Repsol. PEMEX's
stake in Repsol increased from 2.88% to 5%. PEMEX is the second largest shareholder in Repsol. The
Spanish government owns the largest stake in the oil company. Rojas said Mexican oil exports to
Spain are valued at over US$1 billion per year. Five Spanish companies, including Repsol, import
Mexican crude. (Source: Agence France-Presse, 03/05/92)
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